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William Milberg, Deborah Winkler : Outsourcing Economics  before purchasing it in order to gage whether or not 
it would be worth my time, and all praised Outsourcing Economics: 

0 of 0 people found the following review helpful. It is an excellent book to understand the employment changes 
around the worldBy Alicia Giroacute;nThe structural economic change has impact the new ways of employment. It is 
an excellent book to understand the employment changes around the world.0 of 0 people found the following review 
helpful. Very good discussion on outsourcing from a USA perspectiveBy Celik KurtogluVery good discussion on 

http://f3db.com/pub/links.php?id=B00BM4THW0


outsourcing from a USA perspective. Outsourcing provides opportunities to new entrants into industry and services 
globally.1 of 1 people found the following review helpful. Real World Economic Theory (and evidence)By John 
HarveyThis is an extremely important book. Economics desperately needs a realistic study of the manner in which the 
international economy operates and not one based on an 19th-century thought experiment (i.e., comparative 
advantage). This is not simply because our theories and models should always be relevant, but the existence of global 
value chains contributed to the economic meltdown we just witnessed and the anemic recovery that has followed. 
Appropriate policy requires analyses like Milberg and Winklerrsquo;s. It rejects the myopic (and often self-righteous) 
view of mainstream economics and draws from across the social sciences to build a coherent and comprehensive 
analysis of todayrsquo;s global economy. Mind you, it is complicated and can be, at times, a chore to read. That said, 
other chapters are marvels of cleverly integrated theory, evidence, and anecdote. Such is nature of a book that 
discusses a complex topic and which must both put forward a new theory and take the time to destroy an old one along 
with way. In summary, it is simply outstanding and its depth is such that I know I will learn something new every time 
I reread it.

Outsourcing Economics has a double meaning. First, it is a book about the economics of outsourcing. Second, it 
examines the way that economists have understood globalization as a pure market phenomenon, and as a result have 
'outsourced' the explanation of world economic forces to other disciplines. Markets are embedded in a set of 
institutions - labor, government, corporate, civil society, and household - that mold the power asymmetries that 
influence the distribution of the gains from globalization. In this book, William Milberg and Deborah Winkler propose 
an institutional theory of trade and development starting with the growth of global value chains - international 
networks of production that have restructured the global economy and its governance over the past twenty-five years. 
They find that offshoring leads to greater economic insecurity in industrialized countries that lack institutions 
supporting workers. They also find that offshoring allows firms to reduce domestic investment and focus on finance 
and short-run stock movements. Economic development has become synonymous with 'upgrading' in global value 
chains, but this is not sufficient for improved wages or labor standards, raising obstacles to sustained economic 
development for many emerging economies.
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