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Since the recent international crises, the role and significance of international financial institutions (IFI) have been 
challenged. Some have argued that global financial institutions are inadequate and inefficient in performing their 
missions, and may be replaced by modern institutions with inclusive governance and a goal-focused 
approach.International Financial Institutions and Their Challenges analyzes the claimed purposes of IFIs and their 
failures, and proposes solutions for the future. This comprehensive account is the first book of its kind to give readers 
an exhaustive overview of key IFI's from the International Monetary Fund to the Islamic Development Bank. By 
encouraging readers to think outside the box, Lessambo enhances the current and future debates on IFIs. The book 
brings readers to the real challenges of international finance, and appeals to scholars in economics, finance, 
international studies, government studies, law, and political science, as well as professionals in finance, development 
experts, and employees at NGOs.

"Lessambo has delved deeply into archival sources and current literature to compile a unique and comprehensive 
primer on how the structure of the International Monetary Fund, and of regional development banks around the globe, 
are shaped by their institutional history and local politics. A succinct writing style makes for an easy and fast read. 
This book is an efficient and effective way to understand how particular development banks carry out their mission to 
alleviate poverty and promote economic growth. This book is a 'must read' for anyone wanting to objectively assess 
the re-development of China as it provides essential understanding of how the Western notion of economic efficiency 
shapes the fate of developing countries." - Nicos A. Scordis, Professor and John R. Cox/ACE Limited Chair in Risk 
and Insurance, St. John's University, USA "The efficiency of their action is controversial; some say it is marginal, 
others pretend they play a crucial role, all we know is that they have been established at a time much different from 
ours. In this remarkable book, Lessambo not only paints a vivid picture of our International Financial Institutions, but 
also provides realistic reforms moving forward. This book could well be the starting point of an international financial 
governance revolution or at least, a classic of International Finance for both practitioners and scholars." - Brice 
Thionnet, Managing Director, Union Bancaire Priveacute;e, Switzerland "Lessambo has produced a highly readable 
book on the important topic of Financial Institutions and Their Challenges. As the impacts of the 2008 financial crisis 
continue to be felt, making sense of the role of financial institutions remains key. This book will serve as an excellent 
introduction." - Jean-Marc Coicaud, Professor and Director of the Division of Global Affairs, Rutgers University, 
USA; Global Ethics Fellow, Carnegie Council for Ethics in International Affairs, USAAbout the AuthorFelix I. 
Lessambo is Adjunct Associate Professor at the Peter J. Tobin College of Business at St. John's University, USA. He 
practiced in International Tax and Alternative Investment Management Groups where he structured and advised on 
Hedge Funds and Private Equity cross-border transactions. He is the author of several books in finance, including The 
International Banking System and The International Corporate Governance System. 


