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(Routledge Studies in the Growth Economies of Asia): 

Some of the most successful growth economies in the Pacific Rim have combined protectionist Import Substitution 
Industrialisation policies with export-oriented policies. This study provides a systematic rethinking of relationships 
between strategies within the Malaysian context.

"This book is a competent, carefully researched, clearly written exercise in mainline economic analysis."-"Journal of 
Asian Studies From the Back CoverDid the 'infant industries' of the 1960s ever grow up? Is the scepticism surrounding 
import-substitution (IS) strategies justified? Import-substitution strategy enjoyed its heyday in the 1970s but has been 
largely discredited and replaced by free-market policies in the 1980s. However, it has been recently acknowledged that 
some of the most successful growth economies in the Pacific Rim combined protectionist import-substituting industry 
(ISI) policies with export-orientated policies. A systematic rethinking of the relationship between import substituting 
and export-orientated industrialisation strategies is provided by this study using direct price comparisons to estimate 
the effective rate of protection (ERP), an examination of the dynamic performance of infant industries using total 
factor productivity growth (TFPG) and domestic resource cost (DRC), and a comparison of the experience with the 
case of South Korea. 


