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whether or not it would be worth my time, and all praised Dividends and Dividend Policy (Robert W. Kolb Series): 

0 of 3 people found the following review helpful. Useless in PracticeBy RatatoskThis book is about dividends and 
share repurchases and the often conflicting academic theories about their value to shareholders.One academic theory 
assumes that the stock price is correct given all publicly available information so a share repurchase is interpreted as a 
signal that management has private information and the stock is undervalued.Another academic theory is that share 
repurchases are more tax-efficient than dividends for distributing capital to shareholders, so it is a puzzle to finance 
professors why corporations even bother with dividends.This book is a good introduction to the academic theories but 
it is useless to the manager or investor who needs to decide whether a share repurchase is better than a dividend or an 
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acquisition or something else. For this I would instead recommend a more recent paper entitled 'Introduction to Share 
Buyback Valuation' by Pedersen which can be found on the internet.PS: My review of Vermaelen's book is similar 
because it covers the same academic theories.

Dividends And Dividend Policy As part of the Robert W. Kolb Series in Finance, Dividends and Dividend Policy aims 
to be the essential guide to dividends and their impact on shareholder value. Issues concerning dividends and dividend 
policy have always posed challenges to both academics and professionals. While all the pieces to the dividend puzzle 
may not be in place yet, the information found here can help you gain a firm understanding of this dynamic discipline. 
Comprising twenty-eight chaptersmdash;contributed by both top academics and financial experts in the 
fieldmdash;this well-rounded resource discusses everything from corporate dividend decisions to the role behavioral 
finance plays in dividend policy. Along the way, you'll gain valuable insights into the history, trends, and determinants 
of dividends and dividend policy, and discover the different approaches firms are taking when it comes to dividends. 
Whether you're a seasoned financial professional or just beginning your journey in the world of finance, having a firm 
understanding of the issues surrounding dividends and dividend policy is now more important than ever. With this 
book as your guide, you'll be prepared to make the most informed dividend-related decisions possiblemdash;even in 
the most challenging economic conditions. The Robert W. Kolb Series in Finance is an unparalleled source of 
information dedicated to the most important issues in modern finance. Each book focuses on a specific topic in the 
field of finance and contains contributed chapters from both respected academics and experienced financial 
professionals.

From the Inside FlapThe intricacies of dividends and dividend policy can leave even the most seasoned financial 
professional feeling a little uneasy. While conventional wisdom suggests that paying dividends affects both 
shareholder wealth and the firm's ability to retain earnings to exploit growth opportunities, much debate still surrounds 
this dynamic disciplinemdash;especially when it comes to how dividend decisions can lead to value 
maximization.That's why Dividends and Dividend Policy, part of the new Robert W. Kolb Series in Finance, has been 
created. Designed for those who want to gain a firm understanding of the fundamental concepts related to dividends 
and dividend policy, this reliable resourcemdash;with Professor H. Kent Baker as its editormdash;comprises 
contributions from both well-regarded academics and financial experts who are familiar with the various aspects of 
this field.Divided into six comprehensive parts, this timely guide opens with an extensive overview of the history, 
trends, and determinants of dividends and dividend policy. Here, essential issues, such as the phenomenon of 
disappearing and reappearing dividends and how dividends are associated with several firm characteristics, are 
discussed in detail, and valuable insights are shared on the dividend policies of foreign firms as well as other legal and 
regulatory regimes.After this informative introduction, Dividends and Dividend Policy shifts its focus to one of the 
most important questions in this arena: How do corporate decisions on distribution policy affect shareholder wealth? 
Using evidence from various methods including survey research, the authors describe managers' views on dividends 
and how they make dividend policy decisions. Along the way, they also examine how researchers have attempted to 
model dividend behavior mathematically and relate dividend policy to share prices.While this book concentrates 
mainly on dividends and share repurchasesmdash;because these are the principal mechanisms by which corporations 
distribute cash to shareholdersmdash;many other dividend-related topics are also covered including special dividends, 
dividend reinvestment plans, stock splits and stock dividends, corporate governance, and dividend policies 
abroad.Despite decades of research, we still don't have all the answers to the dividend puzzle. But with the information 
and theories outlined throughout these pagesmdash;from the determining factors of a payout policy to agency, 
signaling, life-cycle, and catering theories of dividendsmdash;this book will help put one of the most intriguing areas 
of corporate finance in perspective.From the Back CoverDividends And Dividend PolicyThe Robert W. Kolb Series in 
Finance is an unparalleled source of information dedicated to the most important issues in modern finance. Each book 
focuses on a specific topic in the field of finance and contains contributed chapters from both respected academics and 
experienced financial professionals. As part of the Robert W. Kolb Series in Finance, Dividends and Dividend Policy 
aims to be the essential guide to dividends and their impact on shareholder value.Issues concerning dividends and 
dividend policy have always posed challenges to both academics and professionals. While all the pieces to the 
dividend puzzle may not be in place yet, the information found here can help you gain a firm understanding of this 
dynamic discipline.Comprising twenty-eight chaptersmdash;contributed by both top academics and financial experts 
in the fieldmdash;this well-rounded resource discusses everything from corporate dividend decisions to the role 
behavioral finance plays in dividend policy. Along the way, you'll gain valuable insights into the history, trends, and 
determinants of dividends and dividend policy, and discover the different approaches firms are taking when it comes 
to dividends.Whether you're a seasoned financial professional or just beginning your journey in the world of finance, 
having a firm understanding of the issues surrounding dividends and dividend policy is now more important than ever. 
With this book as your guide, you'll be prepared to make the most informed dividend-related decisions 
possiblemdash;even in the most challenging economic conditions.About the AuthorH. Kent Baker, PhD, CFA, CMA, 
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of America.Robert W. Kolb is the Frank W. Considine Chair of Applied Ethics and Professor of Finance at Loyola 
University, Chicago. Before this, he was the Assistant Dean, Business and Society, and Director, Center for Business 
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also the author of over twenty books on finance, derivatives, and futures, and has authored numerous articles in 
leading finance journals. 


